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BOSTON 
INVESTMENT  COMPANY, 

OFFICES : 

1  TO  11  ADVERTISER  BUILDING, 
BOSTON,  MASS. 


DIVIDENDS 


PER  ANNUM, 


PAYABLE  QUARTERLY. 


INVESTS  ONLY  IN  CENTRAL  BUSINESS 
REAL  ESTATE. 


Investors  are  requested  to  carefully  consider  the 
methods  of  this  Corporation,  which  have  made  its 
stock  one  of  the  safest,  and  will  make  it  one  of  the 
most    remunerative    investments    in   New  England. 

Savings  Banks,  Insurance  Companies,  Bankers, 
Trustees  and  Guardians  are  now  large  holders  of  the 
Company's  stock. 


CAPITAL  TO   BE  ACQUIRED,         -  -  $2,000,000.00 

REAL  ESTATE   HELD   BY  COMPANY.  -  1,350,000.00 

CAPITAL   PAID   IN,       -      -      -       -  -  800,000.00 

PAR  VALUE  SHARES,  100.00 

PRICE  OF  STOCK  TO   NOV.   I,   1889,  -  105.00 


BANKS  OF  DEPOSIT. 

BROADWAY   NATIONAL   BANK,    BOSTON,  MASS. 

FANEUIL   HALL   NATIONAL   BANK,    BOSTON,  MASS. 

AMERICAN    EXCHANGE   BANK,   DULUTH,  MINN. 

SIOUX   NATIONAL   BANK,   SIOUX   CITY,  IOWA. 


PRICE  OF  STOCK, 


$105.00. 


THIS  PRICE  WILL  BE  ADVANCED 
NOVEMBER  1,  1889. 


OFFICERS. 


PRESIDENT, 

Hon.  HENRY  R.  BARKER,  Mayor  of  Providence,  R.  I. 

TREASURER, 

PORTE   W.   HEWINS,  President  Mass.  Real  Estate  Company,  of 
Boston,  Boston,  Mass. 

DIRECTORS, 

Hon.  HENRY  R.  BARKER,  Mayor  of  Providence  and  Treasurer  of 
Providence  Mutual  Fire  Insurance  Co. 

GEORGE  LEONARD,  General  Agent  Mass.  Real  Estate  Company, 
Boston,  Mass. 

PORTE  W.  HEWINS,  Boston,  Mass. 

A.  S.  GARRETSON,  Director  of  the  Illinois  Central  Railroad,  Sioux 
City,  Iowa. 

D.  T.  HEDGES,  President  of  Iowa  Savings  Bank,  Sioux  City,  Iowa. 
GEORGE  L.  JOY,  President  Union  Loan  and  Trust  Company,  Sioux 
City,  Iowa. 

AUDITORS, 

GEO.   R.   PHILLIPS,    Chairman  Committee  on  Finance  of  City  of 
Providence. 

LAFAYETTE  BURR,  Treasurer  National  Dock  and  Warehouse  Com- 
pany, Boston,  Mass. 

GENERAL  AGENT, 

GEORGE  LEONARD,  Boston,  Mass. 

CLERKS  OF  CORPORATION, 

LESLIE  C.  CORNISH,  Counsellor  at  Law,  Augusta,  Maine. 
PARKE  W.  HEWINS,  M.  D  ,  Taunton,  Mass. 

ATTORNEY  FOR  CORPORATION, 

A.  M.  ALGER,  City  Solicitor  of  Taunton,  Mass. 


Buildings  adjoining  Chamber  of  Commerce. 
PROPERTY  OF  THE   BOSTON   INVESTMENT  COMPANY. 


FARGUSSON    BLOCK,   ADJOINING    CHAMBER    OF   COMMERCE,  DULUTH, 


THE  BOSTON  INVESTMENT  COMPANY 


offers,  for  sale  its  remaining  treasury  stock,  for  the  purpose 
of  securing  the  full  cash  capital  authorized  by  its  charter. 
In  doing  so,  it  is  unnecessary  to  say  anything  to  our  old 
clients  and  customers,  who  now  hold  stock  of  the  Company 
to  an  amount  not  far  from  one  million  dollars;  they  are 
familiar  with  our  affairs.  But  to  those  of  the  investing 
public  who  are  unacquainted  with  our  business,  we  desire  to 
make  a  brief  statement  of  facts,  which  will  show  the  stability 
of  the  Company,  and  the  desirability  of  its  stock  as  an 
investment.  This  Company  is  far  enough  advanced  to 
insure  its  success,  and  the  intrinsic  value  of  its  stock  is  in 
excess  of  the  price  at  which  it  is  now  offered. 

Dividends. 

Dividends  at  the  rate  of  6  1-2  per  cent,  per  annum  will 
be  paid  on  the  stock  until  October,  1893,  during  which 
period  the  surplus  earnings  will  be  allowed  to  accumulate. 
After  this  the  entire  net  earnings  will  be  divided  quarterly. 

Each  certificate  of  stock  has  attached  to  it  coupons  for 
payment  of  quarterly  dividends  at  the  above  rate  until 
October,  1893. 

The  Boston  Investment  Company 

is  a  Corporation  in  which  the  stock-holders  incur  no  personal 
liability,  and  its  shares  are  not  assessable. 

It  is  the  Purpose  of  the  Company 

to  purchase  Commercial  Real  Estate  in  large  and  growing 
cities,  more  particularly  in  the  West.  No  real  estate  will  be 
acquired  for  speculative  purposes.  The  Company  will  deal 
only  in  Business  Blocks  in  the  trading  centres  of  large  and 
established  cities,  from  which  a  certain  and  increasing 
Income  can  be  obtained. 
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Security. 

The  most  conservative  mortgage  companies,  in  which 
Eastern  Capitalists  have  placed  millions  of  dollars  for  invest- 
ment, take  the  farming  lands  of  the  West  as  the  basis  of 
their  securities;  they  pay  six  per  cent.,  and  while  the  safety 
of  the  investment  is  generally  acquiesced  in,  the  holder  of  their 
securities  can  look  for  no  increase  in  his  principal  or  interest. 

The  Boston  Investment  Company  will  pay 
6  1-2  per  cent,  to  Investors 

while  accumulating  a  surplus,  and  after  that  a  larger  rate, 

on  far  better  security  than  farm  mortgages,  for  a  Business 

Block  in  the  centre  of  a  populous  city,  is  a  safer,  more  stable 

and  remunerative  investment  than  a  tract  of  farming  land 

on  the  prairies.    No  property  is  purchased  by  this  Company 

which  will  not  yield  a  net  incom'e  of  at  least  6  i-2  per  cent. 

above  all  expenses,  and  as  it  advances  in  value  the  income 

will  increase. 

Increase  in  Value. 

Experience  shows  that  Commercial  Real  Estate  con- 
stantly increases  in  value.  This  is  especially  true  in  the 
growing  cities  of  the  West.  It  is  certain  that  the  apprecia- 
tion in  the  value  of  the  Company's  properties  will  keep  pace 
with  the  growth  of  the  cities  in  which  they  are  situated, 
thereby  rapidly  enhancing  the  value  of  the  stock.  In  support 
of  this  statement  attention  is  called  to  tables  on  pp.  lo  and  1 1. 

Dividends. 

By  means  of  the  coupons  attached  to  the  certificates  of 
stock,  the  stockholder  can  regularly  collect  his  dividends 
through  any  national  bank  in  the  country,  on  the  following 
dates:  Jan.  15,  April  15,  July  15,  and  Oct.  15  of  each  year. 

Interest  begins  on  the  day  the  certificate  of  stock  is 
issued,  the  first  coupon  bearing  interest  from  that  day  to  the 
first  day  of  the  next  quarter  month,  being  payable  on  the 
fifteenth  day  of  that  month,  at  the  Broadway  National  Bank, 
Boston,  Mass. 
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LAND  VALUES  IN  BOSTON. 


Taken  from  Assessors'  Books  and 
applies  to  Land  only. 

1820 

1840 

1860 

1880 

Estate,  corner  Court  and 
Hanover  Streets  . 

$21,000 

$36,000 

$75,000 

$108,000 

Sears  Estate,  corner  Court 
and  Washington  Sts. 

24,000 

150,000 

258,000 

490,000 

Estate  corner  Washington 
Street  &  Temple  Place. 

AR  000 

QO  000 

QCO  000 

Rogers  Building,  formerly 
Joys  Building 

42,000 

75,000 

160,000 

262,000 

Somerset  Club  Estate  . 

20,000 

48,000 

110,000 

172,000 

Washmgt  n,  cor.  Dover  St. 

6,200 

15,600 

40,000 

124,000 

AO  COO 

900  000 

Oi'l,0UU 

Corner  Boylston  and  Tre- 
mont  Streets   .     .     .  . 

12,600 

14,000 

70,000 

134,000 

40  State  Street  .    ,    .  . 

62,000 

151,000 

320,000 

430,000 

Braizers  Building  . 

22,000 

- 

125,000 

175,000 

Old  State  House      .    .  . 

28,000 

235,000 

Merchants  Exchange  . 

115,000 

360,000 

488,000 

New  England  Bank  Bldg. 

30,000 

250,000 

r^oTTipr      Wj-1  shiTi  o'ton  and 
Summer  Streets  . 

10,290 

37,000 

155,000 

268,000 

Corner    Washington  and 
A¥inter  Streets 

7,800 

22,600 

96,000 

350,000 
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LAND  VALUES  OF  MINNEAPOLIS,  MINN. 


Taken  ^rom  Assessors'  Books  and 
applies  to  Land  only. 


Nicollet  House  (185x165), 

cor.    Nicollet    St.  and 

Washington  Ave. 
First  Nat.  Bank  (50x80)  , 

cor.    Nicollet    St.  and 

Washington  Ave. 
Hennepin  Co.  Sav'g  Bank 

(46x64) ,  cor.  Washing- 
ton and  Hennepin  Ave. 
TempleCourt  (90xll2)cor. 

Wash.  &  Hennepin  Av. 
Gate  Cor.  (73  x  80),  cor. 

A^^ash.  &  Nicollet  Av. 
Security  Block  (47  x  120)  , 

cor.  3rd.  &  Hennepin  Av. 
Boston  Block  (88  x  157), 

cor.  3rd.  &  Hennepin  Av. 
Bidwell  Block  (50  x  80), 

cor.  3rd.  &  Hennepin  Av. 
Webb  Block  (22  x  144), 

cor.  3rd.  &Hennepin  Av. 
Barge  Corner  (44  x  100), 

cor.  Wash.  &  1st  A  v.  So. 
Hofflin  Corner  (24  x  157)  , 

cor.  Wash.  &  1st  Av.  So. 
Northwestern   Nat.  Bank 

(44  X  62),  cor.  Wash. 

&  1st  Av.  So. 
Rosser  Block  (54  x  108), 

cor.  Wash.  &  1st  Av.  So. 
Nicollet  Nat.  Bank  (25x96) 

cor.  4th  &  Nicollet  Ave. 
Syndicate Blk.  (157x330), 

on  Nicollet  Av. ,  between 

5th  and  6th  Sts. 
Skiles  Corner  (88  x  113), 

cor.  4th  &  Nicollet  Av. 
L.M.Stewart  (165x330), 

Hennepin  Av.,  between 

4th  &  5th  Sts. 
West  Hotel  (190x220)  cor. 

5th  St.  &  Hennepin  Av. 


1868 


$5,000 

3,000 

2,700 
3,500 
4,000 
1,000 
1,000 
600 
500 
1,700 
1,000 

1,300 
2,500 
60 

1,730 
600 

1,700 

800 


1874 


$25,000 

10,000 

8,000 
18,000 
12,000 


5,000 


9,000 


4,000 
2,500 
3,500 
3,000 

4,000 
9,000 
500 

5,500 


20,000 


6,000 


1880 


$90,000 

23,000 

14,000 
42,000 
30,000 
16,000 
24,000 
15,000 

7,500 
12,000 

8,000 

7,500 
23,000 
5,000 

60,000 
25,000 

50,000 
25,000 


$280,000 


HEDGES  Block,  Sioux  City.  Iowa. 
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The  Officers  of  the  Company, 

whose  names  have  already  been  given,  are  men  of  wealth 
and  experience,  and  are  large  holders  of  the  stock  of  the 
Company.  Hon.  H.  R.  Barker  is  Mayor  of  the  City  of 
Providence,  and  treasurer  of  the  Providence  Mutual  Fire 
Insurance  Company.  D.  T.  Hedges  is  president  of  the  Iowa 
Savings  Bank,  of  Sioux  City,  Iowa,  and  the  leading  capital- 
ist of  that  place.  P.  W.  Hewins  is  President  of  the  Massa- 
chusetts Real  Estate  Company.  A,  S.  Garretson  is  a  large 
Western  capitalist  and  a  director  in  the  Illinois  Central  Rail- 
road. George  Leonard  is  general  agent  of  the  Massachu- 
setts Real  Estate  Company.  George  L.  Joy  is  president  of 
the  Union  Loan  and  Trust  Company  of  Sioux  City,  and 
vice-president  of  the  Sioux  National  Bank,  the  largest 
National  Bank  in  the  state  of  Iowa.  A.  M.  Alger  is  the 
City  Solicitor  of  the  city  of  Taunton.  The  fact  that  these 
men  have  become  officers  of  this  Company  and  are  large 
investors  in  its  stock,  is  a  sufficient  guaranty  that  the  affairs 
of  the  Company  will  be  faithfully  and  prudently  administered. 

Property  of  the  Company. 

The  Company  now  owns  twenty-four  estates,  valued  at 
^1,000,000,  located  at  the  most  desirable  points  in  the  busi- 
ness centre  of  Sioux  City,  the  greatest  jobbing  centre  in 
Iowa.  In  1884  the  population  was  15,000;  it  is  now  45,000. 
It  has  a  tributary  territory  which  it  is  no  exaggeration  to 
term  an  empire,  and  within  which  it  has  not  a  rival,  for  Chi- 
cago is  distant  544  miles  to  the  east,  Minneapolis  and  St. 
Paul  270  miles  northeast  and  Omaha  120  miles  south.  To 
be  identified  with  the  development  of  this  territory  is  to  be 
a  great  city. 

Its  jobbing  trade  extends  through  the  vast  domain  con- 
sisting of  Iowa,  the  two  great  Dakotas  (each  an  empire), 
southern  Minnesota,  Nebraska,  Wyoming,  thence  westward 
to  the  Pacific  Coast. 
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Occupying  the  position  that  Sioux  City  does,  it  must  of 
necessity  grow,  as  the  trade  and  resources  of  this  mighty 
territory  expand  and  develop,  to  a  degree  even  beyond  the 
record  of  the  past. 

It  has  the  largest  Linseed  Oil  Mill  in  the  world. 

It  has  the  largest  Stoneware  and  Pottery  Works  west  of 
Ohio. 

It  is  the  centre  of  six  great  trunk  lines  of  railway, 
which  have  fourteen  main  and  branch  lines.     (See  map). 

Sioux  City  &  Northern  (Manitoba  system),  and  the  Paci- 
fic Short  Line  to  Ogden  are  now  being  built,  and  the  Duluth, 
Red  Wing  &  Southwestern,  Winona  &  Southwestern,  St. 
Louis,  Burlington  &  Omaha  (Burlington  system),  are  contem- 
plated. It  is  one  of  the  five  great  packing  centres  in  the 
United  States.  Its  packing  interests  exceed  in  dollars  and 
cents  the  total  milling  interests  of  Minneapolis  for  the 
past  six  months. 

The  estates  of  the  Company  here  were  purchased  at  the 
very  low  price  of  from  ^400  to  ^700  per  front  foot.  Similar 
real  estate  in  Kansas  City,  with  a  population  of  250,000,  is 
worth  from  three  to  four  thousand  dollars  per  front  foot ;  in 
St.  Paul,  with  a  population  of  200,000,  ;^2000  per  front  foot  ; 
in  Omaha,  with  a  population  of  125,000,  ^1800  per  front  foot. 
Sioux  City  is  growing  with  great  rapidity  and  will  have  a 
population  of  100,000  in  three  years,  and  in  six  years  will  be 
a  formidable  rival  of  Kansas  City  and  St.  Paul.  (See  table 
page  22.) 

It  is  the  deliberate  judgment  of  the  officers  of  the  Com- 
pany and  of  other  conservative  and  experienced  real  estate 
men,  that  these  estates  will  shortly  increase  in  value  half  a 
million  dollars.  In  the  mean-time  they  will  yield  a  large 
income  in  rentals.  These  estates  have  not  been  acquired  for 
speculative  purposes,  but  to  hold  and  improve  as  a  perma- 
nent investment.  The  Company  has  contracted  to  erect  on  one 
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of  its  lots,  an  eight  story  office  building,  to  be  built  of 
brick  and  brownstone,  finished  in  marble  inside,  and  equip- 
ped with  all  the  modern  improvements,  such  as  swiftly-run- 
ning elevators  and  electric  lights  and  steam  plants.  A 
contract  has  been  made  to  let  this  entire  building  on  a  five 
years'  guaranteed  lease. 

The  Gordon  Block,  owned  by  the  Company,  is  one  of  the 
largest  and  finest  estates  in  this  city.  (See  engraving  on 
page  2.)  It  is  built  of  brick  and  brownstone,  and  is  let  to 
one  tenant  on  a  guaranteed  lease.  The  leasee  has  sublet  the, 
building  at  a  rental  which  gives  him  a  profit  of  ^8000  per 
year.  Should  the  lease  terminate  today,  the  property 
would  be  worth  in  the  market,  or  to  the  Company  as  an 
investment,  ^100,000  more  than  its  purchase  price. 

Another  building  owned  by  the  Company,  is  the  Hedges 
Block,  situated  in  the  heart  of  the  city.  (See  page  12.)  It 
is  occupied  for  stores  and  offices,  and  is  advantageously  let. 

The  Iowa  Savings  Bank  Building  is  owned  by  a  corpora- 
tion known  as  the  Iowa  Saving  Bank  Building  Company. 
Our  Company  owns  over  one-half  of  the  Stock  of  that 
Company,  and  controls  it.  The  building  is  the  finest  and 
occupies  one  of  the  best  lots  in  the  city.  It  is  one  of  the 
most  valuable  investments  made  by  our  Company,  and  the 
great  demand  for  offices  in  this  locality  and  the  increasing  of 
the  rent  roll  from  time  to  time,  will  make  a  marked 
appreciation  in  its  value. 

Duluth. 

In  Duluth,  Minnesota,  the  Company  owns  two  central 
business  blocks  valued  at  about  ^200,000.  In  1880,  Duluth's 
population  was  3470,  it  is  now  40,000.  Six  great  railroad 
systems  centre  in  Duluth.  But  it  is  due  to  her  commanding 
position  at  the  head  of  Lake  Superior  and  her  wonderful 
facilities  for  water  transportation  that  the  city  has  grown  to 
its  present  size,  and  bids  fair  to  lead  all  other  cities  in  the 


FARGUSSON    CORNER    BLOCK,    DULUTH,  MINN. 
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Northwest.  Passenger  and  freight  lines  run  to  every  point 
of  importance  on  the  great  lakes,  giving  Duluth  water  trans- 
portation to  Montreal  and  Quebec,  and  by  the  way  of  the 
Erie  Canal  to  New  York  City.  More  wheat  is  now  received 
at  and  shipped  from  Duluth  than  Chicago,  and  it  is  only  a 
question  of  time  when  Duluth  will  be  the  largest  wheat 
centre  and  milling  city  in  the  world. 

A  map  is  printed  on  page  19  which  shows  what  is  known 
as  ''Banning's  Line."  It  will  be  seen  at  a  glance  that 
Duluth,  from  its  location,  must  eventually  be  the  great  dis- 
tributing point  for  the  commerce  between  all  the  territory 
north  and  west  of  this  line  and  the  East.  It  is  already  begin- 
ning to  occupy  the  same  position  at  the  western  terminus  of 
the  great  lake  system  that  Buffalo  does  at  the  eastern  end. 
The  population  of  Duluth  will  undoubtedly  double  in  three 
years. 

The  Boston  Daily  Globe  said  of  Duluth  in  a  recent 
editorial : — 

Two  years  ago  its  big  elevators  put  out  more  wheat  than  was 
shipped  from  any  other  point  in  the  country,  and  it  is  now  putting  up 
flour  mills  to  match  "its  elevators.  It  has  cut  street  above  street  in 
the  rock  face  of  the  hills  to  the  crest  hundreds  of  feet  above  the 
lake,  and  lined  the  streets  with  fine  business  blocks  and  residences. 
To  its  miles  of  dock  front,  steamboats  come  from  every  port  on  the 
great  lakes  and  even  from  the  other  side  of  the  Atlantic,  delivering 
freight  directly  on  board  the  cars  that  run  over  the  radiating  lines 
that  stretch  out  in  every  direction  from  this  great  trade  centre.  On 
cither  side  lie  the  Gogebic  and  VermilHon  iron  districts  with  their 
teeming  veins  of  ore,  which  Duluth  will  this  year  use  in  her  own 
furnaces  and  iron  works,  besides  exporting  more  largely  than  ever. 
Without  summing  the  timber,  the  brown  stone  and  the  other  products 
of  the  neighboring  districts,  it  is  evident  enough  that  Duluth's  future 
lot  ought  to  be  a  happy  one. 

This  is  now  practically  recognized,  not  only  by  the  controllers  of 
all  the  Western  railway  lines  that  are  reaching  or  aiming  to  reach  the 
head  of  the  lakes,  but  by  the  freight  shippers  West  and  East.  In 
the  hearings  before  the  interstate  commerce  committee  of  the  Senate 
in  Boston  recently,  the  question  was  repeatedly  asked  :    "  How  much 
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nearer  are  you  to  Diiluth  Dy  it  (the  Canadian  connecting  line)  than 
by  the  American  Hnes"?  This  inquiry  shows  of  itself  how  Duluth 
ranks  now  as  a  trade  centre. 

The  Company's  property  there  cannot  fail  to  steadily  and 
rapidly  appreciate  in  value.  The  property  of  the  Company 
in  Duluth  consists  of  two  of  the  finest  central  business 
blocks  in  the  city.  (See  pages  17  &  21.)  They  run  from 
street  to  street,  occupying  a  square,  and  contain  four  large 
stores  and  sixty  offices,  all  rented.  These  are  modern 
buildings,  constructed  in  the  best  mariner  and  equipped  with 
all  the  modern  improvements. 

They  adjoin  the  new  Chamber  of  Commerce,  and  when 
proposed  improvements  are  made,  making  each  building  six 
stories  high,  they  will  be  the  most  desirable  properties  in 
the  city  as  shown  by  picture  on  page  7. 

The  Company  calls  attention, — 

1st.  To  the  character  of  its  officers  in  whom  the  man- 
agement of  the  Company  is  vested. 

2nd.  To  the  financial  reputation  and  standing  of  the 
Company,  as  shown  by  the  appended  letters  from  bank  offi- 
cials. 

3rd.  To  the  opportunity  (heretofore  limited  to  heavy 
capitalists),  presented  to  persons  of  moderate  means,  to 
avail  themselves  of  the  safest  and  best  kind  of  investment, 
namely,  that  in  commercial  real  estate. 

4th.  To  the  income  yielded  by  the  stock,  and  to  the 
prospective  increase  in  the  value  of  the  stock.  (See  page 
22.) 

The  Company  invites  any  investigation  of  its  plan  of 
operation  and  of  its  affairs,  and  will  furnish  any  information 
desired. 


ORIGINAL    FARGUSSON  BLOCK. 
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Sioux  City  and  Duluth  are  growing  rapidly,  and 
cannot  fail  to  reach  in  innportance  and  size  St.  Paul 
and  Kansas  City,  and  the  following  table  gives  the  appre- 
ciation that  must  come  to  our  present  purchases  within 
a  reasonable  time. 


Popula- 
tion. 

Price 
Front  Foot. 

Cost. 

Our  purchases  in  Duluth  ^ 
and  Sioux  City,  J 

40,000 
45,000 

I  $700. 

$1,000,000. 

Value  of  similar  property  in 

St.  Paul, 

200,000 

2,000. 

2,800,000. 

Kansas  City, 

250,000 

3,000. 

4,200,000. 

Over  One-Half  of  the  Stock  of  above  Company 
owned  by  the  boston  investment  co. 
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Copy  of  letter  from  J.  W.  White,  President  Second  National 
Bank,  Nashua,  N.  H.,  and  Treasurer  of  Nashua  and  Lowell  R.  R. 


Nashua,  N.  H.,  July  13th,  1889. 
To  Leslie  C.  Cornish,  Esq.,  Augusta,  Me. 
Dear  Sir: 

Your  letter  of  inquiry  of  loth  inst.  I  find  on  my  desk  on  my 
return  from  the  West.  Having  just  been  in  Sioux  City  and  having 
had  business  relations  with  all  the  gentlemen  named  as  officers  in  the 
Boston  Investment  Co.,  for  the  past  nine  (9)  years,  (I  am  speaking 
now  only  of  the  Sioux  City  Directors)  I  do  not  hesitate  to  indorse 
them  as  straightforward,  energetic,  Hve  business  men,  in  every  sense 
of  the  word.  During  my  relations  with  them  for  the  past  ten  years 
we  have  handled  thousands  of  dollars  worth  of  their  Commercial 
paper,  both  in  our  National  and  Savings  Banks,  to  our  great  satisfac- 
tion, never  having  lost  a  dollar  and  at  the  same  time  receiving  a 
liberal  rate  of  interest.  In  a  word  they  are  honorable  to  a  high 
degree,  and  much  of  their  business  success  is  due  to  this.  Mr.  D.  T. 
Hedges  is  conceded  to  be  worth  ^1,500,000.  A.  S.  Carretson, 
^1,000,000.  Geo.  L.  Joy,  ^250,000,  —  which  handsome  properties 
they  have  acquired  through  their  own  enterprise  and  ability. 

Regarding  the  Eastern  Managers,  though  never  having  any 
business  relations  with  them,  I  am  well  aware  of  their  success  in 
Real  Estate  matters,  and  believe  them  to  be  men  of  large  experience 
and  ability  in  this  direction.  The  success  of  the  Mass.  Real  Estate 
Co.  speaks  well  of  their  management. 

Hoping  the  above  information  will  meet  your  needs,  I  am, 

Yours  truly, 

(Signed)  J.  W.  WHITE. 
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JONATHAN  V.  FLETCHER,  PRES. 


T.  G.  HILER,  CASHIER. 


FANEUIL   HALL   NATIONAL  BANK, 


3  SOUTH    MARKET  STREET. 


Incorporated  1851. 


Capital,  $1,000,000. 


Organized  as  National  Bank,  1865. 


Boston,  1889. 


Dear  Sir: — 

Since  your  inquiry  I  have  made  a  thorough  investigation  of  the 
Boston  Investment  Co.,  and  its  methods,  and  have  secured  the  opini- 
ons of  others,  who  concur  with  me  in  saying  that  this  Company  is  or- 
ganized upon  a  plan  which  should  insure  a  great  success.  There  is 
an  element  of  permanent  growth  in  central  business  property,  such  as 
they  purchase,  which  is  very  satisfactory  to  the  stock-holder,  as  it  en- 
ables him  to  sell  out  at  a  profit  at  any  time,  when  necessity  should 
require  him  to  realize  from  his  investment. 

As  to  the  success  of  other  similar  enterprises  I  would  refer  you  to 
the  history  of  the  "  Fifty  Associates  "  and  the  "  Massachusetts  Real 
Estate  Co.,"  both  of  Boston. 


Yours  respectfully, 
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I.  N.  STODDARD,  PRES. 


C.'B.  STODDARD,  CASHIER. 


PLYMOUTH   NATIONAL  BANK. 


Plymouth,  Mass.,  Mar.  1889. 


Dear  Sir :  — 

I  have  made  an  investigation  as  to  the  standing  of  the  Boston  In- 
vestment Co.,  and  of  the  parties  connected  with  it,  and  I  am  con- 
vinced that  it  is  a  rehable  corporation  and  has  the  elements  of  great 
success  in  its  methods. 


Yours  very  respectfully. 
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R.  C.  DOWNER,  PRES. 


F.  O.  SQUIRE,  Vice-President. 


W.  R.  DRESSER,  CASHIER. 


BROADWAY    NATIONAL  BANK. 


COR.   MILK   AND   ARCH  STS. 


Boston,  1889. 


Dear  Sli' : — 

Since  the  organization  of  the  "Boston  Investment  Co./'  I  have 
had  occasion  to  make  some  inquiries  in  regard  to  them,  as  they  have 
deposited  more  or  less  with  us,  having  at  times,  over  ^100,000  on  de- 
posit. I  find  that  they  are  organized  on  a  sohd  basis,  and  that  the 
parties  in  the  management  are  all  men  with  a  good  record,  and  sev- 
eral of  them  men  of  large  experience  in  Real  Estate.  Judging  from 
these  facts  and  the  methods  of  business  adopted  by  them,  I  see  no 
reason  why  the  enterprise  should  not  prove  a  great  success. 


Very  respectfully  yours. 
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SIOUX  CITY,  IOWA. 

EXECUTIVE  DEPT. 

MAYOR'S  Office. 

June  13,  1889. 

R.  C.  Downer,  Esq., 

President  Broadway  National  Bank,  Boston. 
Dear  Sir: — 

I  cheerfully  commend  the  stock  of  the  Boston  Investment 
Co.,  as  a  safe  and  profitable  hivestment  because  I  have  a  per- 
sonal acquaintance  with  many  of  its  officers  and  a  knowledge  of 
its  investments  in  this  city.  The  Company  now  owns  about  three 
fourths  of  a  million  dollars'  worth  of  our  best  city  property  that 
is  sure  to  double  in  value  within  a  few  years  as  it  has  been  pur- 
chased at  a  low  price  and  our  city  is  developing  rapidly. 

Yours  truly, 

JAMES  M.  CLELAND, 

Mayor  of  Sioux  City. 
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M.  R.  BALDWIN,  PRES.  -  WM.  F,  PHELPS,  SEC, 

CHAMBER  OF  COMMERCE, 

SECRETARY'S  OFFICE. 

DuLUTH,  Minn.,  May  29,  1889. 

H.  S.  Wilson,  Esq. 

Dear  Sir : — 

The  "  Boston  Investment  Company"  has  recently  purchased  in 
Duluth  two  of  its  finest  central  office  buildings,  which  have  a  fiont- 
age  of  one  hundred  feet  on  two  of  the  principal  business  streets  of 
the  city :  Superior  and  Michigan.  They  are  within  a  block  and  a 
half  of  the  Union  Depot,  and  situated  directly  between  the  two 
leading  hotels,  half  a  block  from  each  and  on  the  same  side  of  the 
street. 

It  should  be  a  good  investment,  as  the  buildings  have  been  pur* 
chased  at  a  low  price.  The  city  is  growing  fast  and  they  should  appre- 
ciate in  value  rapidly,  as  there  is  no  property  more  central  than 
this  in  town. 

We  are  erecting  our  new  Chamber  of  Commerce  building  on  the 
adjoining  one  hundred  feet. 

Yours  truly, 

M.  R.  Baldwin,  Pres. 
William  F.  Phelps,  Sec 


^0 


MOSES  N.  GIFFORD,  pRES. 


B.  W.  SWIFT,  CASHIER. 


FIRST   NATIONAL  BANK  OF 


PROVINCETOWN. 


Provincetown,  Mass.,  Mar.  1889. 


Dear  Sir :  — 

Referring  to  the  stock  of  the  Boston  Investment  Co.,  I  will  simply 
say  that  the  Company  is  organized  on  the  same  plan  as  that  of  the 
"  Fifty  Associates"  of  Boston,  one  of  the  most  successful  Corpora- 
tions in  the  State.  The  management  of  the  Company  is  substantially 
the  same  as  that  which  is  so  successfully  conducting  the  Mass.  Real 
Estate  Company,  and  if  judiciously  managed  I  see  no  reason  why  the 
stock  should  not  prove  a  desirable  investment. 


Yours  truly, 
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HORACE  S.  WARREN,  PRES.  •  A.  A.  HOWE,  CASHIER. 

FIRST  NATIONAL   BANK  OF 
GRAFTON. 

Grafton,  Mass.,  1889. 

Dear  Sir: — 

I  have  known  for  several  years  some  of  the  officers  connected  with 
the  management  of  the  Boston  Investment  Company,  and  have  ascer- 
tained the  responsibiUty  of  the  remainder  by  a  careful  investigation, 
and  have  also  been  a  stock-holder  in  another  similar  organization, 
which  some  of  the  same  men  ha\^e  managed  with  great  success,  and 
from  these  sources  of  information  I  am  convinced  that  they  offer  a 
good  and  safe  security,  and  one  that  will  prove  profitable  to  the  in- 
vestor. 

Yours  truly. 


^^^^  ^^f^ 
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J.  W,  WHITE,  PRESIDENT.  F.  A.  EATON,  CASHIER. 

SECOND  NATIONAL  BANK  OF 
NASHUA,  N.  H. 

AUTHORIZED  CAPITAL  $500,000. 

Nashua,  N.  H.,  June  lo  1889. 

J.  C.  F.  Wheelock,  Esq. 

Southbridge,  Mass. 

Dear   Sir : — 

In  answer  to  your  inquiry  as  to  the  "Boston  Investment 
Co.,"  I  would  say  that  I  am  well  acquainted  with  the  direct- 
ors of  the  Company  in  Sioux  City,  Iowa,  and  know  them  to 
be  men  of  large  means,  extensive  business  experience  and 
possessing  the  confidence  of  the  public  generally,  as  shown  by 
the  many  positions  of  trust  held  by  them. 

I  have  also  been  well  acquainted  with  Real  Estate  matters 
in  wSioux  City  for  several  years,  and  believe  that  investments 
in  business  Real  Estate  in  that  city  cannot  but  prove  profitable 
as  a  permanent  investment. 

Yours  very  truly, 

J.  W.  WHITE. 
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TAKEN   FROM  THE 

BOSTON   DAILY  TRAVELLER, 

May  25,  1889. 

Evidently  the  opportunities  for  profitable  investment  in  the  West 
are  far  superior  to  those  here,  at  least  so  far  as  speedy  and  large 
profits  are  concerned.  The  broad  and  brilliant  margin  of  the  future 
before  these  growing  centres  of  the  West  admits  of  a  more  sure  and 
rapid  growth.  Property  in  the  cities  of  the  West  is  undoubtedly 
the  safest  form  of  investment  now  offered  in  this  country,  and  astute 
investors  are  not  behindhand  in  their  perception  of  the  opportunity. 

AMONG   THE  COMPANIES 

that  have  been  organized  for  investment  in  this  promising  field,  the 
Bo'ston  Investment  Company  stands  easily  first,  both  in  the  personnel 
of  its  officers  and  in  the  character  of  its  investments.  The  increase 
in  value  of  the  property  constantly  increasing  the  value  of  the  stock, 
and  the  increased  rentals  making  the  earnings  of  the  company  larger 
and  consequently  increasing  the  dividends  from  time  to  time  as  new 
leases  are  made. 
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To  Investors: 

This  Corporation  holds  the  names  of  all  its 
investors  strictly  confidential,  no  lists  being  published, 
neither  are  the  agents  of  the  Company  allowed  to  use 
the  name  of  any  investor  to  influence  a  purchaser. 

The  General  Agent  of  the  Company  will  be  pleased 
to  meet  persons  interested,  or  answer  letters  of  inquiry 
at  any  time.  He  will  send  descriptive  pamphlets  to 
all  desiring  such  by  addressing  him  as  follows  : 

GEORGE  LEONARD,  Gen'l  Agent, 

Advertiser  Building, 

Boston,  Mass. 


Offices  Nos.  7  to  II. 
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